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The Corporate Relations Department The Listing Department 

BSE Limited National Stock Exchange of India Limited 
Department of Corporate Services Exchange Plaza, 5th Floor, 
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Mumbai- 400 051 
Script Code: 524230 1 9758901 976867 Script Code: RCF EQ 

977150 ISIN: INE027A08028/1NE027A080361 
IN E027 A08044 

Dear Sir/Madam, 

Sub: Update on litigation - Intimation pursuant to regulation 30 of SEBI (Listing Obligations 
and Disclosure Requirements) Regulations, 2015 

This is in further to our intimation dated June 6,2023, we wish to inform you that, Hon'ble High 

Court of Bombay vide its' order dated December 9, 2025 has set aside the Arbitral Award dated 

June 5,2023 passed in favor of Company in the matter of Arbitration between M/s Rashtriya 

Chemicals and Fertilizers Limited (RCF) ("the Claimant") and M/s Thermax Limited 

("Respondent") regarding recovery of damages, losses, etc. for breakdown of two Gas Turbo 

Generator (GTGs). 

Relevant details as required under Regulation 30 of SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015 are provided in Annexure I. 

The Company is reviewing the matter on future course of action to protect the interest of 

the Company. 

This is for your information and record. 
Yours faithfully, 

For Rashtriya Chemicals and Fertilizers Limited 

J.B. Sharma 
Executive Director 

Legal and Company Secretary 



Annexure I 

Disclosure under Schedule III to the Regulation 30 SEBI (Listing Obligation and Disclosure 

Requirements) Regulations, 2015 

Sr.no Particulars Details 

1. Name of the authority Hon'ble High Court of Bombay 

2. Nature and details of the action(s) taken, The Hon'ble Court of Bombay, vide its order 
initiated or order(s) passed dated December 9,2025 has directed RCF to 

refund entire amount of Rs. 218,45,88,493/­
deposited by M/s Thermax Limited along with 
the interest at the rate of 6% p.a. 

Further, the Hon'ble Bombay High Court has 
granted RCF a period of four weeks to avail 
the appropriate remedy. 

3. Date of receipt of direction or order, December 9, 2025 at 19.14 p.m. 
including any ad-interim or interim orders, 
or any other communication from the 
authority 

4. Details of the violation(s)/ contravention(s) Not Applicable 
Committed or alleged to be committed 

5. Impact on financial, operation or other Financial Impact of Rs .218,45,88,493/- along 

activities of the listed entity, quantifiable in with interest at the rate of 60/0 p.a. 
monetary terms to the extent possible 


